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25 April 2024
Dear Fellow Greatview Shareholders,

We are writing to you today to seek your support in the upcoming EGM on 10 May 2024 and
recommend you to vote in favour of the appointment of Mr. Carson Wen to the board of directors.

We would like to express our sincere gratitude again on the support and fruitful conversations we
had with many of you. You will recall that there has been a few recent incidents that indicate
Greatview should improve its corporate governance, including:

1. Greatview postponed the EGM regarding the share subscription with less than 24 hours’
notice prior to the scheduled meeting;

2. Greatview not only failed to secure a better subscription terms, but also announced that a
special dividend would be distributed to its shareholder upon the passing of the share
subscription (the “Condition”);

3. Greatview only withdrew the Condition upon receiving queries from the Stock Exchange
and NewJF; and

4. Greatview subscribed to a limited partnership interest in a fund which resulted in a decrease
of the Company’s ownership in its international business from 100% to 49%, without
obtaining shareholder’s prior consent.

We are frustrated that all of the above major corporate activities have been carried out at the sole
discretion of the Board without sufficient communication with all fellow shareholders and are
confident that they are incidents that are avoidable if proper corporate governance procedures were
put in place. Until today, the Board, in particular the independent non-executive directors who
should be the champion of proper corporate governance, are unwilling to engage in any conversation
with us. Nevertheless, we still believe that our persistent drive for a stronger corporate governance
will be essential to the interests of all shareholders. This is evident in Greatview’s announcement
dated 7 March 2024, that the questionable declaration of a special dividend conditional to the
passing of an EGM motion was abandoned as a result of enquiries from the Stock Exchange and
NewdJF.

Based on Greatview’s 2023 annual report, we note that there was significant improvement in
Greatview’s profitability — its gross margin and net profit margin have increased by 2.9% and 1.8%
respectively. The financial result is a self-explanatory contradiction to the Board’s representation
that having NewJF as shareholders of the Company will pose threats to its business. We are also
pleased to see that the Board has resumed declaring dividends after over 2 years of zero dividend
distribution. It is possible that our joint endeavors and persistent requisitions had played a role in
this outcome.

With a clear aim to better reflect the interests of all shareholders and improve Greatview’s corporate
governance and improve transparency in its decision-making process, we have proposed Mr. Carson
Wen to be appointed to the Board.
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Mr. Carson Wen has been practicing law for over 3 decades and was a partner and then counsel at
Jones Day, with extensive experience in corporate governance and listing compliance matters. He
is also a Justice of Peace in Hong Kong. We believe that, if elected, Mr. Carson Wen will not only
provide productive advice to the Company but also enhance diversity of the Board — complementing
the industry domain expertise of the executive directors as well as adding supervisory oversight and
governance expertise that has manifestly been lacking in the Company’s recent behavior.

Mr. Carson Wen will strive to work closely with the current management team to improve operation
efficiency, achieve continuous developments, maintain a stable dividend-payout policy, and thus
maximize value for all shareholders.

As the single largest shareholder of Greatview, we intend to play an active role in monitoring
Greatview’s corporate governance and to improve transparency in its decision-making process. We
are keen to work with the Board to achieve a long-term sustainable growth and create more values
to all shareholders.

We are happy to connect with our fellow Greatview shareholders to discuss further and / or explain

above matters. If you would like to set up a meeting with us, please contact:

Investor Relations of NewJF

Email: investor.relations@newjfglobal.com

Very truly yours,
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Yuan Xunjun

Chairman
Shandong NewJF Packing Corp. Ltd.
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